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they find ways and means to evade the law, and se-
cure as well the profits as the principal.

It is true, these discounters of bills are sometimes
bit, and then they lose stock and block; that is, for
example, when a club, such a one as I described
above, fail in paying their bills, in which case two
or three endorsers, being all upon one bill, are all
gone off together. But they make such an exorbi-
tant gain in other cases, that, in short, if they lose
but one in five, they are whole, and, perhaps, lose
nothing; and then suppose three tradesmen, all en-
dorsing one bill, go off together, it is likely the dis-
counting money-lending usurer comes in for a cre-
ditor to all the three, so that he gets a composition
of them all; and if they pay but six or eight per
cent, upon the debt, the usurer makes himself
whole.

These are the people the tradesman ought to
shun as he would an infection, with this addition
to my caution for his observation ; viz., that if he
once gets into their hands, it is very rarely that he
ever gets out; like the grave, they that go in to
him, seldom ever return, but are sure to be swal-
lowed up, even alive, and devoured with their eyes
open.

Borrowing money upon interest is, as I said be-
fore, very dangerous ; but this discounting of bills
is certain death to the tradesman ; he is, indeed, in
no condition to recover it.

Let me conclude this chapter with one observa-
tion for the tradesman's early and timely caution;
namely, that both these fatal things, borrowing upon
interest, and discounting of bills, are the conse-
quences of the tradesman's overtrading himself in
the beginning of his affairs, running hastily in,
allured by the hopes of profit, entangling himself in
debt, as we say, over head and ears, without consi-